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The post-COVID recovery faltered in 2023 and

2024 due to global uncertainties. The Central
government and HKSAR government implemented
measures to boost consumer sentiment and economic
revitalisation but outcomes shortlived. Hong Kong retail
sales dropped by 7% to HK$377 billion in spite of a
31% increase in visitors. In both Hong Kong and the
Mainland, Office sector struggled with low demand,
while the hotel industry adapted to budget-conscious
travellers, resulting in declining room rates.

_|_he Group announced its 2024 final results in March.

Overthe pastdecade, the Group's portfolio has
undergone fransformative enhancements. Value-creation
efforts, brand refinements and effective marketing
campaigns have boosted malls’ foot traffic and sales.
Despite a sluggish retail recovery, leasing demand
remained robust with continued investments from top-
tier brands, demonstrating confidence in the Group and
Hong Kong. Exciting developments include Louis Vuitton's
expansion fo four storeys on Canton Road and reopening
of her Times Square store in early 2025.

Removal of cooling measures and interest rate cuts
helped stabilise Hong Kong's residential market. The
enhanced New Capital Investment Entrant Scheme
sparked increased interest in luxury residence from high-
net-worth buyers. 1 Plantation Road has been well
received by our VIPs since launch.

MM M
HEM: Opportt

Award-winning Niccolo Chengdu just celebrated 10t
anniversary on 15 April. It is the first Niccolo hotel of
the Group. Over the past decade, Niccolo Chengdu
has stood as an enduring symbol of luxury, chic and
impeccable hospitality in China VWest.

In the midst of intense competition and supply chain
realignments, Hong Kong port's challenges remained.

In line with our Business-in-Community philosophy, we
continue our support for youth development through The
Wharf Hong Kong Secondary School Art Competition,
The Architectural Design Internship Programme and our
flagship programme Project WeCan. 2024 also marked
the 10t anniversary of the WeCan Scholarship Scheme.

The Group remains committed to actively supporting
different segments of society and we are grateful for
the Third Top Donor 2023/2024 award given by The
Community Chest.

Amidst challenges lie opportunities. Collective efforts
are poised fo rejuvenate Hong Kong's market dynamics

positively.

We hope you enjoy this issue of horizon PLUS.
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WHARF REIC (1997.HK) 2024 FINAL RESULTS HIGHLIGHTS

® Revenue slipped by 3%

e Continuing deleveraging to 18% reduced borrowing cost by 10%

* Tofal value of Investment Properties declined by 3%

e A second interim dividend of HK$0.60 per share to Shareholders
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THE WHARF (HOLDINGS) LIMITED (4.HK) 2024 FINAL RESULTS HIGHLIGHTS

® Revenue declined by 36% & Operating Profit by 18%, led by Mainland Development Properties ("DP”)
e Underlying Net Profit declined by 22% on further de-risking of DP stock

® Investment Properties provisions produced a Group loss of HK$3.2 billion

® low net debt with gearing at 5%

* A second interim dividend of HK$0.20 per share to Shareholders
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Project WeCan students and feacher from Cotion Spinners Association
Secondary School observe at the media briefing
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LEGACY CONTINUES:
WWTE#A B IEH 1 PLANTATION ROAD ZEEREES

As Luxury residences and fine art share an enduring synergy, a series of VIP events were held earlier to unveil 1 Plantation
Road, another gem of the Group's Peak Collection. The project offers 20 houses with a tofal GFA of 46,300 square feet.

WHEN ART MEETS ULTRA-LUXURY LIVING EEMBERREE

As a proud partner of French May Arts Festival, the Group SESNXFERRA [EINR—EEM
presented an exclusive VIP preview of “The Hong Kong Jockey il TFER PM+ BEREREER
Club Series: Picasso for Asia: A Conversation” — the city’s first 2 THFTMNREERNENRER
major Picasso exhibition in 10 years, with incredible art talk and ZIRRIFTE MR B M E 42 SRR IR
four by preeminent Picasso authority, Mr Felix Kwok. HETEENBMEHE - Z—TH &
| Rt R A2 B AP IR Y A E PEAK
Meanwhile, in collaboration with Chini Gallery, the Group SAION 2Bt [ EN : £EHE] - BH
unveiled "Ho Kan@Hong Kong” at Peak Salon, showcasing 40 NTZEEANBMRAME & ER (TN
seminal works by the 92-yearold Chinese absfraction pioneer, the RIEmEREHER) @ ERNIXEERE
“ The Group boasts a rich legacy in project development on The Peak. Throughout the years, we have curated master artist gracing the opening with 90% of the work making HAeREEDZEIFES -1
many iconic luxury residences as a key landlord and developer. We believe 1 Plantation Road will continue this their global debut.
prestigious legacy. ‘ ‘
The exquisite interiors of ultra-luxury properties demand curation of exceptional artworks, just as timeless Photos on Top L8 : ) . 1 Plantation Road is a new gen on the I.’eak by The Wharf
masterpieces find their fullest expression within spaces of discerning taste and elegance—each elevating the ] Glamour O{.SC"”HeQ”'CGF’FeTC’;!E rzep"on and Wheelock Group, following Mount Nicholson and 77/79
other to unparalleled brilliance. Clomour of Saintjean Capferat’” HEE & Peak Road. Over the years, the Peak Collection has earned an
285 Ezdusive preview of Eﬂwsso poi?til?giXA outstanding reputation and has been highly sought after.
TEZS L JRBER R 2 - iy RS R < — > SR L TR SEA WG H BEJR A2 B - ZAERATIE 2 AR T RS SR R
FRab PRI TART B > 1 FEREAE 1 55 P DAL A AR AT S e ton € long fong mbllon spenig cerenery FE #8785 1 96 7 H 42 7L 8 7 J% 1 1 14 4 Mount Nicholson il
o _ e i e N _ _ N o S 37 e 5 [l A 7% ) A e 4 % 22 o
SEFEEGHBZENY - 7 LB 1 A 5 TSI F 12 AF 1 7 T WL O 1 2% 77/79 Peak Road % - 73— fHAF 1 LIHAEEIH © Z4F
[ETRE R - A REAE L Hi BB IR B 25 o K Peak Collection 7 [T - i ZEH -
Stephen Ng L;fgﬁgog ijoé%%o’g Stewart Ijeung
Chairman and Managing Director @ @ Chairman
The Wharf Group Wheelock Properties
, . . o ] Lo B b e
S B AT A B 3 e BT ” The Peak Story ~ EREE o i Myl o e Y ”
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A WARM WELCOME TO ANCHOR TENANTS

3 [oE Tobu g

Louis Vuitton's new flagship store at Times
Square is unveiled. An elegantly crafted
and innovative space that seamlessly
merges art and craftsmanship, offering
an unparalleled luxury experience.

Louis Vuitton 2 ¥R EIZHEEIERE
& | AT EBE TR TERAENET
M EEET AT mEL R
EERER -

Explore this new Louis Vuitton flagship
HRZH Louis Vuitton MEMESE

STITCH ARRIVES!!!
@ HARBOUR CITY
SRR ! ! !

Harbour City has teamed up with
Disney Hong Kong to present the
biggest Stitch solo event in Hong Kong
from 1 May to 15 June. Don't miss il

BERHAESELTENAA—HE
NATHABRELEERAR BT E
BEE) - NRER |

Lean more

#HarbourCity TREE
#StitchArrives @)
#liloAndStitich ‘

RRED - N

Waich now
SJENEE

@

Anchor tenant Muiji, is opened at Plaza Hollywood, boasting a total area of over
12,000 square feet. A highlight of the store is a “MUJI CYCLE" recycling box

which promotes a greener life.

BHRMACDERFTERES /&5
WEAEEBERA -8 _TFHIR-HE
B /A "MUJI CYCLE" BIRBEBUK
o BAORERVERRE  BF

A PERFECT WEEKEND ON BOARD THE "STAR" FERRY

ARFER ? R BEREE

WhCﬂ' i;?our

weekend /8¢ 72
S{E R X

Learn more

JHEE

@

Stay Bar

Option 1 Enjoy The Peninsula Afternoon Tea aboard the
exclusive "World Star” ferry. Savour the exquisite treats
while cruising along Victoria Harbour with live music.

Option 2 Catch the sunset at the outdoor area of the
Harbour City, with a perfect cockiail at the newest floating
bar, STAY BAR which offers a unique experience fo relax
and chill on the iconic “Shinning Star” at the Tsim Sha Tsui
Star Ferry pier.

Option 3 Why not both?
BE O [HER] B - meBaaen (48
FERHETFR] o

BEZNEBHPIIMREEARE  UYREBEEHD
/8 EJFIE STAY BAR (AERANEREWHEN [EE
D) B MEHEBRS -

BE=REEE ' N

Llearn more

SR
' @
_'The Peninsula

C BRYXBBIE

Management from the Star Ferry and Stay Bar, welcome (third and fourth from left)

Miss Rosanna Law, JP, Secretary for Culture, Sports and Tourism and Mr Dane Cheng,
Executive Director, Hong Kong Tourism Board on board.

RE/|NEHEEEHE Stay Bar BEABUIXULBE RIKERRRERM , P (£Z)
MBEBRGERBDEHRERRE—L4EE L StayBar (F=) »
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http://#小程序://长沙国金/nJujgq4CXol4v7w
https://book.bistrochat.com/staybarhk?fbclid=PAZXh0bgNhZW0CMTEAAadIUH8WN1dGgmp7fwMZ5wlGLXxVlTF635_XkTCDMMemOnguggsWvlnP9le18g_aem_u6I1acrlfjy45b0J_8hLkA
https://www.instagram.com/harbourcity/?igsh=MWdrcjMwdzRxN3d2MQ%3D%3D#
https://www.instagram.com/reel/DF1n5RyTdN6/?igsh=MTNvZHpvcTlwOHVraQ%3D%3D
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CHENGDU IFS: A MASTERPIECE UNVEILS -
LOUIS VUITTON’S NEW FLAGSHIP
F &R IFS : LOUIS VUITTON 3 & BE 2R 4E hX

Louis Vuitton [“LV") redefines the art of retail with the
grand re-opening of its Chengdu IFS flagship store — a
breathtaking architectural and experiential marvel. Spanning
three levels and over 3,000 square metres, this new flagship
is testimonial to LV's commitment to innovation, craftsmanship
and timeless elegance. With its full range collections and
VIP space, this LV flagship store is more than a store, it is a
pilgrimage for fashionista.

RED IFS IV IERSFBEEUEHELERR  FMEEE=
B el =FTFrk ERVERER ERE=
BRAKRITXLDERZER - RE IV [IREES] A0
B - Z=EAEBEPEEME360°ED FRENAR
FErRhERARAER  ERXRBEEEE_FIVREZE
i - R~ Objefs Nomades IR TK/E - BEREM -~ £)&
AARKMRERY  PEMEESR - HERR T
EESERE  REFPEHRLEMETENEYIRIE -
FTEKED IFS LV B A B B EE I E R o m

NICCOLO CHENGDU: MEET ME AT 10

AR EBIETRASF - [EE2H X ERCRRE ]

Design inspiration
Afterncon 12a inspiration
Nicrolo Lectures

In celebration of its 10t anniversary on 15 April, Niccolo X HEIEREBBIESFNATHAENFAE AT - 1
Chengdu has unveiled a captivating series of curated BEALTBMREEL L LTEE BBEBERIEIE - A
gastronomy and lifestyle experiences under the theme "Meet  [ZBEBIG} BRUAK] /RERE - BEER - KRMNAEE
Me at 10 - The Future Rendezvous”, inspired by renowned  F = * BEAFRKZIAIEN 885 -
arfist Dong Jin's acclaimed "VWanhua' artworks.

BEREBAR K ZIBFHFR o AREEMAKRETEE ALK
The celebration was kicked off with a gala dinner. Robert ¥ Robert Cousins £ % FEIEE TIE/EREEEIR - [8
Cousins, General Manager of Niccolo Chengdu reflected  Z+# - BKEFEAKIS B IR IZ ST AT AZ D - AR B E -
on the hotel’s legacy, "Over the past decade, Niccolo B i B2 MARTEEI R K - [EFEH D EZEH B FIBEK
Chengdu has sfood as an enduring symbol of luxury, chic  BEEIEAE - EEE T HMRET M AE — EARKE
and impeccable hospitality in China West. This anniversary ~ Z 8+ » #ERERFEIENLER 1 N
not only honours our journey but also underscores our
unwavering dedication fo delivering exceptional experiences y—
for many more decades ahead." LS

T
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https://www.wharfholdings.com/file/niccolocd10thanniv.mp4
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MTL: CHILEAN CHERRY DELIVERY HERO
BAEREER SN EETF+RRE

SENIOR OFFICIAL VISITS KWAI TSING
CONTAINER TERMINALS

Secretary for Transport and logistics Ms Mable Chan, JP
visited Kwai Tsing Container Terminals, including the new
energy deployment, in January.

During the visit, Ms Chan also witnessed MTL welcoming a
container vessel carrying 3,700 TEUs of Chilean cherries, the
largest number of containers discharged from a single vessel
call this season. Ms Chan was impressed with the quick
customs clearance and high efficiency of the Hong Kong
single port.

HONG KONG SETS RECORD FOR
CHILEAN CHERRY CONTAINERS

According to MTL, about 6,500 containers were shipped fo
Hong Kong via the ‘Cherry Express’ service and the majority
of them were processed at MTL. Hong Kong manages about

40% of the Chilean cherries exported to Mainland China.

Horace Lo, Group Managing Director of MTL, said, “An
estimated growth of 40-50% in the volume of Chilean cherry
containers was handled during the 2024,/2025 season.
We take pride in our role as the main and :
largest gateway for Chilean cherry exports to # <7 "
the Mainland. We will continue to work closely A<l J

with our partners and maintain our world-class .| ¥
service.” I
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AWARDS S

RECOGNITTONS
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THE WHARF (HOLDINGS) LIMITED

Top 10 Cover Stories of
ArtCan by Sing Tao Daily

THE MURRAY,
HONG KONG

CUCINA,
MARCO POLO
HONGKONG

NICCOLO
CHANGSHA

Best Luxury Hotel

Voyage Hotels & Resort Awards

NICCOLO
CHONGQING

Best Luxury Hotel

Voyage Hotels & Resort Awards

MARCO POLO
HOTELS

Best Hotel Brand

Voyage Hotels & Resort Awards

MARCO POLO
WUHAN

2024 Premium Hotel
Trip.Best Global Award

Listed Company Awards of
Excellence 2024 by Hong
Kong Economic Journal

HARBOUR CITY
TIMES SQUARE
PLAZA
HOLLYWOOD

Certificate of Excellence,
Green Malll of the Year, and
Finalist

Green Shop Alliance
Award 2024

NICCOLO
CHENGDU
2024 Premium Hotels

Travel + Leisure 2024 China
Travel Awards

NICCOLO
SUZHOU

Best Luxury Wedding
Venue

The 10t Hotel Wedding
Award

Best Luxury Hotel
Voyage Hotels &
Resort Awards

City Landmark Hotel
of the Year
Target Taste 2024

CHANGSHA IFS

Gold Award Silver Award Top 100 Most
Offline Eventunder  Integrated Popular Shopping
Large Real Estate Marketing in Centres of the
Category Commercial Year 2024 by
2024 Interactive Property Winshang.com
Creativity Awards TopDigital

& Media Marketing 2024
Awards

SHANGHAI' WHEELOCK SQUARE

China’s High-
Quality Service

6S Management
Innovation Award

China’s Excellent
Service Team by

Development by Golden Key Golden Keys
Leading Company International China

by Golden Keys Alliance

China

CHENGDU IFS SHANGHAI

Silver Award TIMES SQUARE

Innovation in Consumer
Events Asia-Pacific Stevie
Awards 2024

CHONGQING IFS

Grand Winner
Experiential Marketing
Campaign

2024 NYX Awards

DALIAN
TIMES SQUARE

Mall China Golden
Mall List of Excellent
Characteristic

Consumption Scenario 2024

Brand Marketing
Innovation Award 2024
by Sina Liaoning

Fashion, Art and Commercial
Landmark of the Year
2025 GOGO Shanghai

Best Trendy Shopping
Centre by The Stars
Travelling Scope 2024

MODERN
TERMINALS

Elite Enterprise Partnership
Distinguished Award 2024
by Customs and Excise
Department

Bronze Award

Transport and Logistics
Hong Kong Awards for
Environmental Excellence
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Project

Project WeCan
T2 ke B 4wt 3

2024/25 marked a significant milestone for Project WeCan, with both WeCan Scholarship Scheme and Shape Our
Future: WeCanl — Career Exploration Day, stepping into their 10t year. In the meantime the three-day Young Innovators
Bazaar also completed with great success in March. 14
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et with the G Pandas” Charity Day ")}
G remEN BE. B8 VA0

Wharf is pleased to support The Community Chest “Meet
with the Giant Pandas” Charity Day. Chairman and
Managing Director, Stephen Ng, Wharf's staff volunteers,
100 participants from three NGOs and Po Chiu Catholic
Secondary School ("Po Chiu"), Wharf's Project WeCan
partner school visited the two giant pandas, An An and
Ke Ke at Ocean Park. Everyone was excited to meet these
national treasures.

Aiming to connect staff volunteers with student to foster
mutual learning and expand students' social network, Wharf
volunteer team conduct regular events for student mentees
at Po Chiu. To date, over 130 students have joined the
mentorship programme since 2012.

"Thanks to Wharf, Po Chiu students got additional learning
opportunities beyond the classrooms. Over the past 13
years, we have witnessed many inspiring and encouraging
stories because of this partnership. We are deeply
grateful.”, School principal Ms Yuen Yuk Lan.

Photo on Top:
The families from The
Children’s Cancer
Foundation Hong Kong,
Harmony House, and the
Society for Community
Organisation, joined the
Panda Day
LE:
H—BRIRERERRE
S MEZRARE
BHEARBENIE
KEE - ERETHERD
B AETEINERTR
R3] BB AR

mE T2 E AR
] BHEHEE AE
FREGETRRES
B AKRERTERFT
—BEURERERERE

T M Z K MEBAL
EABBENRE - N
K [2RGE] fta2Rh8XT
HERDS([ER])INEFLE -
3T B0 B B 22 22 AN A] AT B e

NEEETIMRXELREBLHRE [
&R BiRGETE - ZaT8Imn =
O—=—%F 1&£5BB—B=T%4%
BAEZEHER FZTMELFTBTE
HES  EREEREMATLIETF -
RERITEBET: [ [BEREF]
TR BN EREALE
BfE BEBLEERE ZINEFEEI
mEEHE TREAMNT=F& "
B EEEHEAEMRETHEZ
EEALDHNE - ROKH o |

horizon PLUS

15



16

borizon PLUS

Supported by Harbour City and Times Square Technical
Departments, 70 volunteers and their families rolled up
their sleeves after painting training sessions fo plaster
and repaint classrooms, transforming Ling On Nursery
School into a brightened learning space. Their collective
effort, totalling over 500 hours, turned faded walls into
canvases of inspiration for children. led by our Group
Chairman and Managing Director Stephen Ng and
Wharf Estates Limited’s Assistant Director & General
Manager (Human Resources & Administration] Irene
Luk, this initiative demonstrates Wharf's dedication to
community and the next generation.
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Together with Project WeCan
students, Wharf Volunteer Team
participated in elderly home visit
in Shatin organised by the Senior
Citizen Home Safety Association.
Through chit-chatting, the seniors
were fouched by the care from the
juniors and our volunteers who were
also inspired by the seniors.
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